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We find that the appellant’s alleged contribution to the Last
Traded Price (LTP) is between the period from December 15, 2011
to February 24, 2012, though the period of investigation is upto
October 9, 2014, From a perusal of the impugned order, we find that
the WTM found that the appellant had pushed the LTP of the scrip
but we also find from a perusal of the chart at page No. 24 of the
impugned order that the price of the scrip during the period of
investigation went down from Rs. 27.05 to Rs. 5.7. Even during the
period when the appellant had traded in the scrip, the price went
down from Rs. 17 to Rs. 8.35. Thus, even though, the appellant was
found induging in slf trades nd pushing the LTP, bu prima-faci,
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In the light of the aforesaid, prima-facie, the directions

contained in the impugned order appears to be excessive. Deba ring.

4.

the appellant for a period of four years when the appellant has 170
employees in 8 cities, seems (o be unjust. We are, Bt a£ .-
opinion that balance of convenience requires that an interim order is

passed in the instant case.

5. We accordingly direct the respondent

weeks from today. Twe weeks thereafter to the appell ant to file
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rejoinder. This matier would be listed for admission and for final
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